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13.0%

16.0%

19.3%

Adj. EBITDA Margin

+630 bps 
improvement, even 
with advertising up 

+90 bps or US$25 mil

$2,486.6
(adjusted for 

Speck, Russia, & 
3rd party ebags)

+US$247 mil 
growth in 

YTD Sep ‘23

LTM Adj. 
EBITDA 

US$670.9
(18.9% margin)

$2,051.3
(adjusted for 

Russia)

+US$683 mil 
growth in 

YTD Sep ‘23

+US$199 mil 
growth in 

YTD Sep ‘23

Net sales increased by US$673 mil, or +35.6% constant currency, 
during YTD September 2023 compared to YTD September 2022. 





North America – Tumi sales

Europe – Tumi sales

Asia – Tumi sales

Latin America – Tumi sales

Consolidated – Tumi sales

+US$186.0 mil
44.0%(1)(2)



North America – Samsonite sales

Europe – Samsonite sales

Asia – Samsonite sales

Latin America – Samsonite sales

Consolidated – Samsonite sales

+US$343.7 mil
37.1%(1)(2)
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North America – 177

Asia – 94

Europe – 33

Latin America - 4

North America – 179

Asia – 100

Europe – 35

Latin America - 6

North America – 91

Asia – 267

Europe – 154

Latin America - 165

North America – 91

Asia – 285

Europe – 158

Latin America - 167



New Tumi store in Kuala Lumpur, Malaysia
Opened September 1, 2023

New Tumi store in Shenzhen, China
Opened August 17, 2023



New Samsonite store in Nice, France
Opened June 10, 2023

New Tumi store in Brussels, Belgium
Opened March 2, 2023



New Samsonite store in Harbour City in Hong Kong
Opened July 5, 2023



Relocated our 610 Madison Avenue store in NYC to 575 Madison Avenue, a significantly higher traffic area with better visibility.





Tennis star Casper Ruud as global Samsonite brand ambassador Top: Samsonite X Boss collaboration on exclusive aluminum capsule collection.
Bottom left to right: Tumi X McLaren collaboration, Cricket star Virat Kohli as American Tourister brand ambassador 
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Net sales trend Gross margin trend

Adjusted EBITDA margin trend Advertising spend as % of net sales trend
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Constant 

Currency Growth 69.9% 19.6% 20.9%(1) 23.3%
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Indicates % of net sales
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Indicates % of net sales

Speck

ebags (3rd party)
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Indicates % of net sales

Russia
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Indicates % of net sales



Comparison of net sales by channel

YTD Sep 2022

US$2,061.1 million

YTD Sep 2023

US$2,733.9 million

Wholesale and Other(3) Retail DTC E-Commerce

- DTC E-Commerce growth of +44.2%(1)(2)

- Retail growth of +42.5%(1)(2)

- Wholesale and Other(3) growth of +32.5%(1)(2)



Comparison of travel vs. non-travel net sales

YTD Sep 2022

US$2,061.1 million

YTD Sep 2023

US$2,733.9 million

Travel Non-Travel

- Travel growth of +38.0%(1)(2)

- Non-Travel growth of +32.8%(1)(2)
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US$m September 30, September 30,

2022 2023

Cash and cash equivalents 801.0                  603.4                  (197.6)             -24.7%

Trade and other receivables, net 285.1                  343.7                  58.5                 20.5%

Inventories, net 556.7                  734.8                  178.2               32.0%

Other current assets 75.2                    92.0                    16.8                 22.3%

Non-current assets 2,833.1              3,078.7              245.6               8.7%

Total Assets(1) 4,551.1              4,852.6              301.5               6.6%

Current Liabilities (excluding debt) 1,002.3              1,052.8              50.6                 5.0%

Non-current liabilities (excluding debt) 473.8                  617.2                  143.4               30.3%

Total borrowings 2,190.0              1,824.7              (365.3)             -16.7%

Total equity 885.1                  1,357.8              472.8               53.4%

Total Liabilities and Equity(1) 4,551.1              4,852.6              301.5               6.6%

Cash and cash equivalents 801.0                  603.4                  (197.6)             -24.7%

Total borrowings excluding deferred financing costs (2,198.8)            (1,842.5)            356.3               -16.2%

Total Net Cash (Debt)(1)(2) (1,397.9)            (1,239.1)            158.8               -11.4%

$ Chg Sep-23 

vs. Sep-22

% Chg Sep-23 

vs. Sep-22
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Quarterly Adjusted EBITDA vs. Free Cash Flow(1)

(1)



US$m September 30, December 31, September 30,

2022 2022 2023

Working Capital Items

Inventories 556.7$               687.6$              734.8$               178.2$           32.0%

Trade and Other Receivables 285.1$               290.9$              343.7$               58.5$              20.5%

Accounts Payable 507.6$               583.3$              523.2$               15.7$              3.1%

Net Working Capital 334.2$               395.3$              555.2$               221.0$           66.1%

% of Net Sales 12.1% 13.7% 15.2%

Turnover Days

Inventory Days 165                     197                    179                     14                    

Trade and Other Receivables Day 38                        37                      34                        (4)                    

Accounts Payable Days 151                     167                    128                     (23)                  

Net Working Capital Days 52                        67                      85                        33                    

$ Chg Sep-23 

vs. Sep-22

% Chg Sep-23 

vs. Sep-22
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US$m YTD Sep 2022 YTD Sep 2023

Retail 8.8                   25.4                 

Product Development / R&D / Supply 15.2                 9.6                   

Information Services and Facilities 2.7                   6.3                   

Software 5.5                   7.3                   

Other 1.1                   0.6                   

Total Capital Expenditures 33.3                 49.1                 
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