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Constant Currency 

Growth vs ‘23 -11.5% -7.8% -1.7% 13.7%

Our business in North America was largely 
impacted by slower retail traffic and decreased 

consumer spending on premium and luxury 
brands (Tumi brand -14.2%(1)).

Our business in Asia was impacted by softer than expected 
consumer sentiment, particularly in China (-14.9%(1)), exacerbated 

by the increased promotional activity by competitors in India 
(-24.3%(1)). Excluding China and India, Asia net sales would have 

been -6.2%(1) vs. prior year.

Within our Europe business, growth of 
7.1%(1) in Tumi helped offset decrease of 

1.9%(1) in Samsonite and 8.0%(1) in American 
Tourister in Q3 2024 vs. Q3 2023.
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North America – Samsonite sales

Europe – Samsonite sales

Asia – Samsonite sales

Latin America – Samsonite sales

Consolidated – Samsonite sales



North America – Tumi sales

Europe – Tumi sales

Asia – Tumi sales

Latin America – Tumi sales

Consolidated – Tumi sales



North America – American Tourister sales

Europe – American Tourister sales

Asia – American Tourister sales

Latin America – American Tourister sales

Consolidated – American Tourister sales

6.6%(1)



Comparison of net sales by channel

YTD Sep 2023

US$2,733.9 million

YTD Sep 2024

US$2,646.2 million

Wholesale and Other(2)

Retail

DTC E-Commerce
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Net new store openings since September 2023 by Region



Tumi Store @ Lenox Square in Atlanta, GA

Tumi Store @ Lenox Square in Atlanta, GA
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Tumi Store @ Helsinki, Finland



Samsonite Store @ Berlin, Germany



Tumi Store @ Shanghai Jing’an Kerry Centre, China



Samsonite Store @ Suntec City, Singapore
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Tumi Vidalia Headquarters Solar Panel Installation





•

•

•

•

••

•



•

•

•

•

•

•

•



• •

•

••

•



•

•

•









Comparison of travel vs. non-travel net sales

YTD Sep 2023

US$2,733.9 million

YTD Sep 2024

US$2,646.2 million

Travel Non-Travel

- Travel growth of -1.7%(1)

- Non-Travel growth of +1.6%(1)



Samsonite Ecodiver Backpacks Samsonite Pro-DLX 6



Tumi Voyageur Leather and 19 Degree Frame collections



US$m September 30, September 30,

2023 2024

Cash and cash equivalents 603.4                  682.3                  78.9                 13.1%

Trade and other receivables, net 343.7                  325.0                  (18.6)                -5.4%

Inventories, net 734.8                  672.9                  (61.9)                -8.4%

Other current assets 92.0                    95.5                    3.5                    3.8%

Non-current assets 3,078.7              3,332.6              253.9               8.2%

Total Assets(1) 4,852.6              5,108.3              255.7               5.3%

Current Liabilities (excluding debt) 1,052.8              977.2                  (75.7)                -7.2%

Non-current liabilities (excluding debt) 617.2                  758.9                  141.6               22.9%

Total borrowings 1,824.7              1,821.9              (2.8)                  -0.2%

Total equity 1,357.8              1,550.4              192.5               14.2%

Total Liabilities and Equity(1) 4,852.6              5,108.3              255.7               5.3%

Cash and cash equivalents 603.4                  682.3                  78.9                 13.1%

Total borrowings excluding deferred financing costs (1,842.5)            (1,830.4)            12.1                 -0.7%

Total Net Cash (Debt)(1)(2) (1,239.1)            (1,148.1)            91.0                 -7.3%

$ Chg Sep-24 

vs. Sep-23

% Chg Sep-24 

vs. Sep-23 •

•

•



US$m September 30, December 31, September 30,

2023 2023 2024

Working Capital Items

Inventories 734.8$               695.9$              672.9$               (61.9)$            -8.4%

Trade and Other Receivables 343.7$               319.6$              325.0$               (18.6)$            -5.4%

Accounts Payable 523.2$               500.4$              489.8$               (33.4)$            -6.4%

Net Working Capital 555.2$               515.1$              508.1$               (47.1)$            -8.5%

% of Net Sales 15.2% 14.0% 14.4%

Turnover Days

Inventory Days 179                     169                    174                     (5)                    

Trade and Other Receivables Day 34                        32                      34                        -                  

Accounts Payable Days 128                     122                    126                     (2)                    

Net Working Capital Days 85                        79                      82                        (3)                    

$ Chg Sep-24 

vs. Sep-23

% Chg Sep-24 

vs. Sep-23
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US$m YTD Sep 2023 YTD Sep 2024

Retail 25.4                 29.5                 

Manufacturing / Supply 9.6                   23.1                 

Information Services and Facilities 6.3                   4.7                   

Software 7.3                   4.0                   

Other 0.6                   0.5                   

Total Capital Expenditures 49.1                 61.8                 
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